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Helpful Hint: Click the hyperlinks for more detail. Futures Closes 3/10/22
Commodity Symbol [Close Change
Grains closed mixed with wheat lower, corn & beans
Igighter toc;av. tFt;mds wefrzgket sellers c;f 2(ik whdei'z)ion- July 22 Corn CNZ2 726.00 17.75
racts, and net buyers o corn contracts an
Dec 22 722 1. 15.00
soybean contracts today. Click to check daily CME ec22 Corn ¢ 65175
trading limits
July 22 Beans SN22 1659.50 16.25
Weekly Export sales were ABOVE trade estimates for e 29 e SX22 1492.25 18.50
corn and soybeans. Weekly corn export sales were at a
marketing year high. In this morning’s export sales the
biggest buyer was unknown at 800k tons. | am not say- July 22 Wheat WN22 1045.25 -65.00
ing all that is China, but some of it Ilker is. My view Soybean/Corn 22 szz/czzz 2.29 -0.02
continues to be that corn exports can approach 2.8Bbu
which takes ending stocks to 1.14 Bbu. So why is China
and everyone else buying so many US beans? One, we
y ving Y US Dollar Index DX 9854 0574
are the cheapest and second, we have known stocks -
right now versus Brazil having an unknown ultimate Crude Oil (West TX) CRDJ22 106.68 -2.02
quantity that may not bridge the gap to new crop US Ethanol ACK22 2.16 0.00
supply.
Consequences from the Russian/Ukraine war (let’s call |Today vs Last Friday Today Last Friday [Change
it what it is regardless of what politicians want to call it), |Close
money flow (commodities vs equities), supply/demand,
weather, transportation, and market “technicals” are
just a few of the factors that likely will keep markets July22 Corn 726.00 721.25 4.75
volatile and confounding. Dec 22 Corn 651.75 629.5 22.25
L . . NEW Click HERE
_ Bottom line is this market is for the current Pur- July 22 Beans 1659.50 1633[ 26.50
simply not going to allow anyone Nov 22 Beans 1492.25 1450.25 42.00
to get comfortable for a due/CME Ag Ba-
while. Not end users, not produc- | rometer commen-
ers, not warehousemen, not grain tary. 3/1/22 July 22 Wheat 1045.25 1175.25/ -130.00
elevators, not traders.

Each Thursday I do market analysis for

Hoosier AgToday Podcast

Hoosier AgToday (HAT)
Click this link to listen:

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain
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Grain Futures Closes - Thursday 3/10/2022

with Life-of-Contract Highs/Lows

For Futures Charts and Analysis go to:

Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php
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Also take a look at the cash price charting capability - call if you need assistance.

TickerISymboI Last ‘ Change ‘ High Price ‘ Low Price | Previous Price ‘ Trade Time ‘ Trade Date ‘ ‘Contract High‘ Contract High Date ‘ Contract Low | Contract Low Date‘ % Volume
@CH22 757" 6s 22'6 768'0 738'4 735'0 2:19 PM 3/10/2022 800'0 3/4/2022 367'0 6/26/2020 3.10 74
@CK22 755" 6s 22'6 765'4 729'0 733'0 2:19 PM 3/10/2022 782'6 3/4/2022 373'2 4/27/2020 310 131860
@CN22 726'0s 17'6 731 4 703" 2 708" 2 2:19 PM 3/10/2022 7470 3/7/2022 376" 2 4/27/2020 2.51 75661
@Cu22 677" 4s 5'4 679'6 655'0 662'0 2:19 PM 3/10/2022 683'0 3/7/2022 371'0 7/21/2020 2.34 23399
@CZ22 651" 65 15'0 653'4 627" 4 636'6 2:19 PM 3/10/2022 654'6 3/8/2022 369'0 4/29/2020 2.36 42541
@CH23 649' 0s 0 649' 6 625'4 634'0 2:19 PM 3/10/2022 653'0 2/24/2022 396' 2 12/24/2020 2.37 5604
@CZ23 581" 0s 72 582'0 565'6 573’6 2:19 PM 3/10/2022 603' 0 2/24’/2022 374' 4 4f29/2020 1.26 751
@SH22 1700°0s 13'4 1716 2 1681° 2 1686" 4 2:15PM 3/10/2022 1765' 0 2/24/2022 838'0 4/27/2020 223
@SK22 1686' 25 14'4 1702'0 1661' 4 1671' 6 2:19 PM 3/10/2022 1759 2 2/24/2022 850'0 4/24/2020 98508
@SN22 1659' 4s 12 1673'6 1634' 2 1643' 2 2:19 PM 3/10/2022 1741'0 2/24/2022 850'0 472472020 38644
@5Q22 1612" 6s 21'4 1622' 2 15884 1591' 2 2:19 PM 3/10/2022 1691' 6 2/24/2022 850'0 4/24/2020 4046
@su22 1536'4s 22'0 1542'6 1508' 6 1514' 4 2:18 PM 3/10/2022 1600' 0 2/24/2022 850'0 472472020 5 1244
@SX22 1492' 2s 1 1498'0 1462' 4 1473' 6 2:19 PM 3/10/2022 1555'0 2/24/2022 840'0 4/24/2020 26 27765
@5SF23 1476° 0s 1479' 6 14470 1457 4 2:18 PM 3/10/2022 1547' 4 2/24/2022 987' 0 1 1/24/2020 1.27 5506
@5X23 1314° 0s 15'6 1319° 2 1291° 2 1298 2 2:19 PM 3/10/2022 1364' 2 2/24/2022 860' 0 4/24/2020 1.21 701
@WH22 1073'6s -125'6 - - 1199 4 2:15 PM 3/10/2022 1340'0 3/4/2022 530" 2 3/18/2020 -10.48 6
@WK22 1087'0s -114'4 1221'2 1080' 0 1201 4 2:19 PM 3/10/2022 1363'4 3/7/2022 543' 2 8/12/2020 -9.53 71384
@WN22 1045' 2s -65'0 1129' 2 1024 2 1110" 2 2:19 PM 3/10/2022 1278'2 3/7/2022 519'4 4/29/2020 -5.85 47577
@Wwu22 1009 0s -18'0 1049' 6 961'0 10270 2:19 PM 3/10/2022 1168' 0 3/7/2022 5600 8/26/2020 -1.75 18510
@WZ22 977" 0s 7'2 999' 6 923'6 969' 6 2:19PM 3/10/2022 1075'0 3/7/2022 577'0 9/24/2020 16937
@WN23 834' 0s 0 840° 6 780" 2 803'0 2:16 PM 3/10/2022 890' 0 3/7/2022 568' 0 9/4/2020 776
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Chart of the Day - December 22 Corn Futures
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Summary of March 9, 2022 USDA Reports

USDA 2021/22 U.S. Grain Ending Stocks

Estimates reflecting current
month ideas only

(million bushels) Average Range of USDA Previous Average Range of
USDA Estimate  Estimates Previous Year Estimate Estimates
Comn 1,440 1,455 1,250-1,550 1,540 1,235 1,479 1,390-1,540
Soybeans 285 273 182-325 325 257 278 182-325
Wheat 653 627 520-661 648 845 628 569-658
Estimates reflecting current
USDA 2021/22 World Crop Production month ideas only
(million tonnes) Average Range of USDA Last Average Range of
USDA Estimate Estimates Previous Year Estimate Estimates
Brazil
Cormn 114.0 112.7 108.0-116.1 114.0 87.0 113.0 110.0-116.1
Soybeans 127.0 128.1 121.2-134.0 134.0 138.0 129.0 121.2-134.0
Argentina
Cormn 53.0 51.6 49.0-54.0 54.0 51.5 521 49.0-54.0
Soybeans 43.5 431 39.0-45.0 45.0 46.2 434 40.0-45.0
Estimates reflecting current
USDA 2021/22 World Grain Ending Stocks month ideas only
(million tonnes) Average Range of USDA Last Average Range of
USDA Estimate Estimates Previous Year Estimate Estimates
Comn 301.0 299.6 289.0-305.5 302.2 2915 3011 298.0-305.5
Soybeans 90.0 88.6 80.0-93.4 92.8 101.7 89.5 85.5-93.4
Wheat 281.5 2774 270.0-281.1 278.2 290.3 2776 274.5-280.0

*All reports released Wednesday, March 9 at 11:00 AM CT

Click the links for:

WASDE BRIEFING TO USDA SECRETARY - March 09, 2022

USDA March 09, 2022 WASDE REPORT

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
2/9/2021 | 340,376 | 159,544 13,240 Al 202 S SR 50,444 | -10,131
24/2021 | 199,94 45561 9,82
2/16/2021 | 348,491 | 149,633 15,389 9/24/20 99,943 5,56 9,828
10/1/2021 | 235,044 57,142 | -12,900
2/23/2021 | 345,060 | 159,915 20,461
10/8/2021 | 243,597 47,145 4,581
Aizj2021 | 330,839 | 113,329 25,300 10/15/2021 | 218,239 24,208 9,980
3/9/2021 | 338,982 | 146,538 22,276 : : =
10/22/2021 | 211,654 15274 | -19,498
cilbi20% (e S0 TECRR 40202 S 10/29/2021 | 235,207 24,706 11,571
3/23/2021 | 379,509 | 151,572 2,718 ’ ’ '
11/5/2021 | 318,824 43,008 4,612
3/30/2021 | 387,698 | 133,775 | -19,105 11/15/2021 | 311 637 529 1 796
= c202M TG AT S 1000 11/19/2021 | 335,273 29,539 16,247
4/13/2021 | 397,231 | 130,313 | -19,163 Poy— | Ep— p— -
4/20/2021 | 380,083 | 160,094 -3,697 Pl e— 0 D
4/27/2021 | 362,238 | 168,851 7,210 12110/2021 | 320887 36 495 L en
5/4/2021 | 355,499 | 162,975 3,981 12/17/2021 | 335,472 | 40,451 -9.517
5/14/2021 | 311,523 | 167,128 6,084 12/24/2021 | 350,903 | 73952 | -12,730
5/21/2021 | 294,370 | 144,595 7,180 12/31/2021 | 362,531 90,106 | -14,174
5/28/2021 368,751 133,667 -2,534 1/7/2022 | 355,355 100,284 -22.707
6/4/2021 | 290,100 | 129,921 4,777 1/14/2022 | 334,776 | 107,278 | -31,202
6/11/2021 | 277,553 | 129,885 9,275 121/2022 | 318.944 98451 | -28.385
6/18/2021 | 254,907 | 102,242 | -16,207 1282022 | 360124 | 108003 | -15190
6/25/2021 | 242,811 | 80,318 -5,001 2/4/2022 | 368,829 | 149,444 | -29,130
7/2/2021 | 238,478 71,720 -1,439 2/11/2022 | 334,450 | 164,336 | -31,969
7/9/2021 | 217,410 77,301 -16,363 2/18/2022 | 323,199 172,853 -36,606
7/16/2021 | 204,888 | 76,561 -26,265 2/25/2022 | 344,790 | 171,384 | -19,518
7/23/2021 218,563 88,621 -5,959 3/4/2022 | 337,221 166,058 -8,843
7/30/2021 | 225,949 | 87,944 179 BVELAC Hangel IERITESEHIRING 5208 B (675
8/6/2021 | 242,677 | 73,003 12,444
8/13/2021 | 246,471 86,908 16,905
Est Today 357,221 | 166,058 -8,843
8/20/2021 | 269,082 | 93,706 22,093 Change 50,000 10:000 | (20.000)
8/27/2021 | 257,883 | 78,569 8,297
9/3/2021 245,750 65,817 7,951 CFTC data as of Tuesday of report week, reported on Friday
9/10/2021 | 202,202 | 54,300 2,292
3/4/2022 Corn Soybeans (Wheat
COT Actual 337,221 166,058 -8,843 You can do a deep dive analysis into CFTC COT data
Est on date 394,790 186,384 45,482 on the CME website at:
Diff (Act-Est) (57,569)] (20,326) (54,325) '
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